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LAND DEED OF TRUST |
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THIS INDENTURE, made and entered Info this day by and between
REEVES-WILLIAMS, L.L.C. whose addressis 8727

Northwest Drive, Southaven, Misslssiopi 38671

. ags Grantor (herein designaied as "Debtor™), and Lancelot L. Minor,
s Trustee, and ENTERPRISE NATIONAL BANK
of _ Germantown : . Tennessee, as Beneficiary (hereln designated
as "Secured Party"), WITNESSETH:
WHEREAS, Debiorsindebted to Secured Party in the full surn of ONE HUNDRED ELEVEN THOUSAND TWO .
HUNDRED AND NO/100 DOLLARS(8111,200.00) evidenced by _one - promissory note of evendate

herawlthin favor of Secured Party, bearing interest rom_dgie _aftheratespecifiedinthenote .

providing for payment of attomey's fees for collection if not paid according to the terms thereof and being due - -

and payable as set forth below:

Repayable in monihly Installments of inferest, with the first of said monthly Interesf payments
being due and paycble onJanuary 10, 2003, and onthe 10" day of each month thereatter,

with afind installment of all unpaid principal and inferest being due and payable onthe 13" -
day of December, 2003.

WHEREAS, Debtor deslres to secure prompt payment of (dy the indelbtedness described doove according
toits ferms and any extensions thereof, (o) any addiiional and future advances with interest thereon which
Secured Party may make to Debstor as provided in Paragraoh 1. @ ony other indebledness which Detotor micy now .
or heredffer owe o Secured Perty ¢ provided in Parogrooh 2 ond (d) any advances with inferestwiich Secured
Party may make to protect the property herein conveyed s provided in Paragraohs 3, 4; 5 and 6 (all being herein

referred to as the "Indebtedness™.

NCOW, THEREFORE, In consicleration of tfhe exdsting and fuiure indebiedness herein recited, Debtorhereby
conveys and warranis unto Trustee the land described below situated in the

County of DeSoto - State of Mississippi:

SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREOF .
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fogetherwith dlimprovernents ond appurtenances now or hereafter erected on, and dl fixiures of any and every
description now or hereafter atiached fo, scid kond (all being herein refered fo as the "Property). Notwithstanding
any provision in this agreement orin any other agreement with Secured Party, the Secured Party shall not have
anonpossessony security interest in and its Collaterd or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B}, unless the household goods are identified in asecurity
agreerment and are ocauired os aresult of a purchcase money obdligation. Such household goodsshall only secure

said purchase money obligation (including any refinancing thereof).

THS CONVEYANCE, HOWEVER, ISINTRUST fo secure prompt poyrment of ol exsting ond future ndebtecness due by Debstor o Secured
Party under the providons of this Deed of Trust, f Debtorshall pay soidindebitedness promiptly when e and shol perforn o covenantsmade
by DBebtor, then thisconveyonce shallbe vold and of no effect. if Detator sholl e indefault as provided in Porograph 9. then, infhat event, the
entirendebtadness, togetherwith alinterest aocnied thereon, sholl atthe option of Secured Party, be andbecome atonce due and payatie
withoutnotice to Delbotor, and Tiustee shall, atthe request of Secured Party, sellthe Property conveyed, ¢rasufliciency thereof, fosafisfy the -
Indebtecness atpublic outery fo the highest bidder for cash. Sale of the property shdlbe adverised forfhree consecuiive weels preceding the
sofe nanewspaper pubtished in the couniy where the Property ksfuated, orifnoneisso pulbished, thenin some newspaper having ageneral
cirouiation therein, and by posting anatice for the some time ait he cowrihouse of he some counlly, Thenolice and advertissnnent shaol disclose
the ncames of the cignal delbfosnins Deed of Tust, Dabotors waive the providons of Section 83-1-65 of the Missisppi Code of 1972asamended,
ifany, asfar asthissechon resiicis the fight of Trustee to offer at sdlemare then 160 acres at a fime, and Trustee may offer the property herein

conveyed as a whole, regardless of how it Is describad.

if the Property s situcted in two of more counties, orin iwe judicial districts of the same county, Trustee shallhave full power fo select
inwhich county. or judicial distiici, he scile of the propertyisto be made, newspaper aadvertisennent pubished ond nofice of scle posted, and
Trustee'sselection shallbe binding upon Detsior andSecured Party. Should Secured Parly be a comoration of an unincomponied association,
then any officer fhereof may decione Debitor fo bein defaut asprovided in Paagraph @ ond recriest Trustee to sell the Propery. Secred Parly - .
shall have the same right 1o purchase the property af fhe foreclosure sale as would a purchaser who is not a party to this Deed of Trust.

Fromthe proceeds of the sale Trustee shall first pay allcosts of the sale including reasonable compensation to Trustee; then the
indeblednessdue Secured Parly by Debtor, induding cocnied inferest and affomey's fees due foroclection of the debl; and then, lastly, any

balance remaining due to Debtor.

TS AGREED therthis conveyance s mode sutiecH o the covenants, sficuladions and conditionsset forth bekow which sholl be binding

upon all parties hereto.

1. This Deed of Tust shdll diso secure cll fufure and adidiional advonces which Sécured Party may miake fo Debstor from time:
totime uponine securly hereih conveyed. Such advancessholbe optiondwith Secured Parly ond shd be onsuch terms as fo crnaunt, rriciunty
ond rate of inferest asmay be rmutucly agresable to both Debtor and Secured Parly. Any such advance may bemadetoany oneofthe -
Debtors should there be more than one, and if so rmade. shall be secured by this Deed of Trust to the same extent as if made 1o all Det

2. This Deed of Trust shall ofso secure any and dl ofherindebtedness of Debtor due io Secured Party with inferast thereon as
spedified, orofany one of he Debtors shouid there be miore than one, whether drect orcontingent, primeary orsescondary, sole, joinforsevercl
now exdsting orhereafter arsing at any fime before cancetation of thisDeed of Trust, Such diebiednessmay be evidenced by note, open

account, overdraft, endorsement, guaraniy or otherwise.

3. Debitorshioll keep diimproverments on theland herein convayed insured against fre, ol hazardsincluded wilhin the ferm
"extended coverage’, floodin areas designated by the U, S, Departrent of Housing ofd Utcan Development as being subject o overfiow and
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such otherhaeards as Secured Party iy reasonably reciuie in such amcunits as Detstor may determine out fornotiess than the Indelbtedness
secuUrad by this Deed of Trust, Allpoliciesshall bewititen by refable nsuronce companies coceptable fo Secured Porty, shallinciude stondaord
loss payable causasin favorof Securad Party and shall be delvered to Securad Party, Debtorshal promioly poy when cue dlpremiums charged
for such Insurance, andshall fumish Secured Parly fhe premiumieceipts forinspeciion. Uinon Delstors fadure fo pay the premiumns Secured Party
shalt have the ight, butnotihe obligation, fo pay such premiums, Intheevent of alos covered by the insuronce inforce, Delbotor shal prompily
notify Secured Party who may miake proof of koss if imety oroofis notmade by Delbstor, Allloss paymenis shall be made drecity fo Secured Party
assloss paves who may efiher aoply the proceeds to the repcir or restoration of the domagedimprovernents or fo the Indebtedness of Debtor,

or release such proceeds in whole or in part fo Deltor.

4. Debstorshall pay ol foxes and assessments, generadl or specidl, levied against the Property or upon the inferest of Trustee
orSecuad Party thereh, dushg the fermof ihis Deed of Trust before such faxes or assesments become deincuent. and shal umish Secured Parly -
the fox receipts foringpection. Should Debtor fall to pay dl foaxes ond assessments when due, Secured Party shall have thesight, but notthe

obligation. 1o make thess payments.

5. Detriorshal keep the Property in good repdirand shall not pemitor commi- waste, impakment or deterioraiion thereof.,
Debiorshall use the Properly forlawiul puposes only, Secured Parly maymake or oange to be made enfiies upon and inspectionsof the
Property after fist ghving Debitor notice prior o any inspection specifing ajust cause related fo Secured Parly'sinferest inthe: Property. Secured
Party shall have therright, but not the cbligation, o couse needed repals fo bemade fo the Property affer first affording Detotor crreasonable
opportunity fo make the repairs.

Shouid the pupose of the primary Indetotedneass for which this Deed of Trustis given as security be for consiruction of improvernent
onthe land hereln conveyed, Secured Parly shal have the fght tomake or arange 1o be nnade enies upon the Property cnd inspeclions of
the consiuction in progress. Should Secured Parly defermine that Debtor s faling to perform such construction in afimely and satisfactory -
rmanner. Secured Party shalhave thedght, butnat the cbligation, fo talke chage of and procsed with the construction ot the expense of Detotor

after first affording Debtor a reasonable opportunity fo continue the construction in a manner agreeable to Secured Party.

&, Any sumis advonced by Secured Porly foringroncs, faxes. repasorconsiruciion as provided in Paragragchs 3, 4 ond Sshadl
be secured by ihis Deed of Tiust as advencas madie to protect the Property and shal be payable by Delbtor fo Securad Party, with interest of -
the rate pecified inihe note representing the primary Indebledness. within thirly days folowingwattten denmnand for payment sent by Secured -
Party to Debior by cerified mall. Recelpis forinsurcnce premiume, foxes and repairor construction costs forwhich Secured Party has made

payment shall serve as conclusive evidence thereof.

7. Asciciiond secuity Dettor herebsy assons fo Secured Parly dl rents accuing on the Property, Detstorshadhave thedght -
o cotect and retaln the rents aslong as Debtorks notin defautt as provided In Paragrah 9. Inthe eventof default, Secured Party in pesson, by
cnagentor by ajudicialy apponiedreceiver shol ba enfitied toenfer upon. fake possesson of and rmancige the Property and colectthe rents.
Al rents so collected shall be applied fist o the costs of managing the Property and collecting therents, Including feesfor areceiverandan .
attomey, commissions to rental agents, repairs and other necessary related expenses and then to payments on the Indebtedness. .

8. iFallarany parkof the Property, of anInterest therein, s sold or fransfered by Debior, excluding () the credtion of alien
subordinate to this Deed of Trust, (B) a transfer by dense, by descent or by operation of kaw upon the death of ajoint owner or©the gront of
alecsehok nlerest of fhrea vears or kess not containing an option fopurchioss, Secured Party may deciare al he indebtedness folbe immeciattely -
dusand payable. Secured Parly shall be deemed tohave waived such opfion to accelerate I, prior or subsequent to the sale or transfer,
Sacured Party and Debiors sucoassorin interest reach agreement in wiiing that the credit orsuch sucoessor ininfierest is satisiactory fo Secured
Party and that the successorin nlerestwil assume the Indetstedness so as to become personally ioble for the payvment thereof, Upon Detotor's
sUcoasorin hferest exeouting awitten assumption agreement accepted inwiiting by Secured Parly, Secured Party shallrelease Debotor from

all obligations under the Deed of Trust and the Indebtedness.

Ifthe condiionsres.iing In awdiver of ihe opplton fo accelerate are not saflsfied, and ifSecured Party elects notfo exercise such
oition, then any extendon ormediication of the fetms of repayrnent from time fo time by Secured Party shall not operate forslecse Debtoror
Debtor's successor in Inferest from any liability imposed by this Deed of Trust or by the Indebtedness.
If Secured Parly elects toexercise the oplionto accelerate, Secured Parly shall send Debtor nofice of acceleration by cerliied mcil,
Such natice shol provide a period of hirty days from the date of maling within which Debtormay pay the indebtednessiniud. fDebtorfaisto .
pay such Indebfecness prior o the expliration ofthidy cays, Secured Party miay, without further nofice fo Debtor, invoker any remedies set forih
in this Deed of Trust, ’

Q. Debtorshallbein defouttunder the provisions of this Deed of Trust if Detotor (al shadl fall fo comply with any of Delotor's
covenantsor obligations contained heren, (G shal fall lo pay any of the Indebtedness secured hereby. orany instaliment therecf orinterast
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thereon, assuch Indebtedness instaiment orinterest shall be due by confractudl agreement or by acosleration, @shakbecome boniaustor
nsolvent orbe placedin receivership, (cf) shall, if a conporation, a parinership oran unincomporated association, be dissotved voluntdrily or
involuntarily, or (&) if Secured Party in good falth deems itself inseclre and s prospect of repayment seriously impaired.

10. Secured Parly may ot any fime, without giving formci nofice to the original orany succassor Tustes, orto Delatarn, and
wilhout regard fothe wilingness orinalblity of any such Trustee fo execute thistrust, appoint anciher person or succession of personsfo act as
Trustee, andsuch appoinieein the execution of this frust shalhave allthe powers vestedinand ablgationsinmposed upen Trustee. Should

Secured Parly be a corporafion or an unincerporated association, then any officer thereof may make such appointment.

11. Ecch priviege, opfion arfemedy providedin s Deed of Trust o Secured Pory s disfinct from every other itdiege, option
orremedy cortained hereln or afforded by law orequity, ond may be exerclsed independently, concuently. cumuiaiively or successvely by
Secured Pary or by any ofher owner orholder of the ndebfedness. Forbacrance by Secured Parly in exercsing any piviege, opfion orremedly
afterthe ighito doso has Goonied shall notconstiute awdiver of Secured Partysfight fo exercise such priviege: option orremedyin event of .
any subsequent accrual.

12, The words"Deblor or'Sacured Parly' shall each embrace one indhidual fwo ormore indiviciuals, a comoration, a
parinership oron urincoporated association, dependingon herecticihersin of the patfiesto this Deed of Trust. The covenanis herein contained
shallbind, and fhe benefits herein provided shallinure fo. the respective legat or personcl representalives, successors orassigns of the parties. .
heretoaubiect to the providons of Paragroch 8. If there bemaore than one Debior, then Detstors oblkgations shall e ot and severd, Whenever
in this Deed of Trust the contest so recuires. the singukar shalinclude the plural and thephuralthe singutar., Noticesreguirad herein from Secured
Parly to Debtor shall be sent to the address of Debtor shown in this Deed of Thust. . .

IN WITNESS WHERECF, Debtor has executed this Deed of Tugt on thel§3th  dayjof _Decemiber, 2002 .

REEVESWILL p&'@\{1\f*{::.
Byk: A [

M M.‘_c‘n& P\sslden‘r

STATE OF MISSISSIPPI
COUNTY OF DESCTO

Thisclay personaly appecied before mes theundersoned authorily inand forihe State and Counly aforesaid _Clay M. Llane - who
acknowledgedinathe b Preddent of REEVESMWILLIANS, LL.C. ondl thaifor end onlis behaif he sgned. seded and delvered heforegoingDeed

of Trust on the day and year thereln mentionad as its act and deed, bel T+ duly authorized so o do.

Wy
My Commission Expi\@s‘:\\ "y,
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LEGAL DESCRIPTION.

Lot 351, Section F, Braybourne Subdivision, situated in Section 32, Township 1
South, Range 5 West, DeSoto County, Mississippi, as per plat thereof recorded in
Plat Book 77, Page 19, in the office of the Chancery Clerk of DeSoto County,
Mississippi _




